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According to Wu (2016), real estate investment decision making is a crucial aspect part of purchasing an investment in order to reduce risks and maximize on profit.  The risks of such an investment are based on the outside environment as well as the uncertainty of c as the developers. As a worker for this company, the presented options need to be evaluated keenly to come up with a choice that will reduce the risks and maximize on profits for the company. Given the options, I would consider the third option over the rest. 
The third property is desirable to consider because it is in a market with the potential of growing in terms of demand. The fact that it has a high vacancy rate is an advantage as well. This will allow the company to renovate the property in order to cover the available market niche. Covering the market niche will enable the company to counter the impending competition threat. 
I would not consider the first and second options for some obvious reasons. For the second property, though my company may be in a position to complete the building, the property could be at a construction stage that may require a lot of time to complete. And though the market is close to equilibrium, the exess supply in the market translates to low demand. This means that the property may not have tenants at its completion. 
On the other hand, the fisrt property, despite having a high occupancy level, it is old and may need renovation in order to compete favorably with new properties being build. However, with the current occupancy rate, it may be inconvenient to renovate the property since we will have to move the tenants and disrupt their activities. Other factors that may be affected by thse considerations include the budget, locationand market trends among others. 
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